
Ingredion Incorporated ("Ingredion") 

Reconciliation of GAAP Effective Income Tax Rate to Non-GAAP Adjusted Effective Income Tax Rate 

(Unaudited) 

                          

                          

    Three Months Ended December 31, 2019   Year Ended December 31, 2019 

    Income before   Provision for   

Effective 

Income   Income before   Provision for   

Effective 

Income 

(in millions)   Income Taxes (a) Income Taxes (b) Tax Rate (b / a)   Income Taxes (a) Income Taxes (b) Tax Rate (b / a) 

                          

As Reported   $ 151     $ 38     25.2 %   $ 582     $ 158     27.1 % 

                          

Add back:                         

                          

Acquisition/integration costs 

(i) 
    1       -           3       1       

                          

Restructuring/impairment 

charges (ii) 
    16       4           57       13       

                          

Other matters (iii)     (19 )     (6 )         (19 )     (8 )     

                          

Adjusted Non-GAAP   $ 149     $ 36     24.2 %   $ 623     $ 164     26.3 % 

                          

                          

                          

    Three Months Ended December 31, 2018   Year Ended December 31, 2018 

    Income before   Provision for   

Effective 

Income   Income before   Provision for   

Effective 

Income 

(in millions)   Income Taxes (a) Income Taxes (b) Tax Rate (b / a)   Income Taxes (a) Income Taxes (b) Tax Rate (b / a) 

                          

As Reported   $ 138     $ 41     29.7 %   $ 621     $ 167     26.9 % 



                          

Add back:                         

                          

Restructuring/impairment 

charges (ii) 
    19       3           64       13       

                          

Other matters (iii)     -       (1 )         -       (3 )     

                          

Adjusted Non-GAAP   $ 157     $ 43     27.4 %   $ 685     $ 177     25.8 % 

                          

                          

For notes (i) through (iii) see notes (i) through (iii) included in the Reconciliation of GAAP Net Income attributable to Ingredion and 

Diluted EPS to Non-GAAP Adjusted Net Income attributable to Ingredion and Adjusted Diluted EPS. 

                          

 


